From Calculation Agent

To:  Originator, Issuer, Subordinated Lender, Admistrative Agent, Corporate Administrator, Swap Counterparty,
Transaction Account Bank, Servicer, Paying Agent, Representative of the Noteholders

GOLDEN BAR (Securitisation) Srl

Eur Class A floating rate notes
Eur Class B fixed rate notes
Eur Class Junior notes

Investor Report

Calculation Date | 15/09/2017 |
Collection Period | 01/06/2017 [ 31/08/2017 |
Interest Period | 20/06/2017 | 20/09/2017 |
Interest Payment date | 20/09/2017 |
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1. Transaction Description

| Counterparties |
Issuer: GOLDEN BAR (Securitisation) S.r.|

Originator: Santander Consumer Bank

Master Servicer: Santander Consumer Bank

Sub Servicer: Santander Consumer Bank

Special Servicer: Santander Consumer Bank

Account Bank: Banco Santander SA

Paying Agent: BNP Paribas Securities Services, Milan branch

RON: BNP Paribas Securities Services, Milan branch



2. Interest Available Funds

i)

iii)

iv)

v)

vi)

vii)

viii)

ix)

X)

xi)

Interest Available Funds

The Interest Components received by the Issuer in respect of the Loans in the Claims comprised in the
Aggregate Portfolio during the Collection Period immediately preceding such Calculation Date;

Without duplication with (i) above, an amount equal to the Interest Components invested in Eligible
Investments (if any) during the immediately preceding Collection Period from the Collection Account, following
liquidation thereof on the preceding Liquidation Date;

The cash reserve, in the following amounts:

a) prior to the earlier of (1) the payment Date on which the Rated Notes are fully redeemed and (2) the IPD
on which the Post-Trigger Priority of Payments applies, the sums of such cash reserve in the amount equal to
the funds which are necessary in order to pay the interest due in respect of Rated Notes and reduce to zero
the PDL of such Rated Notes on the next payment date, to the extend that the other Interest Available Funds
prove to be insufficient for such purpose; and

b) starting from the earlier of (1) the Payment Date on which the Rated Notes are fully redeemed and (2) the
Payment Date on which the Post-Trigger Priority of Payment applies; alla the sums of such Cash Reserve

Without duplication with (iii) above, an amount equal to the sums invested in Eligible Investment (if any)
during the immediately preceding Collection Period from the Cash Reserve Account, following liquidation
thereof on the preceding Liquidation Date;

Without duplication with (iii) above, all amounts of interest accrued and paid on the Collection Account and the
Cash Reserve Account during the collection period immediately preceding such Calculation Date;

Without duplication with (v) above, payments made to the Issuer by any other party to the Transaction
Documents during the Collection Period immediately preceding such Calculation Date, excluding thise amounts
constituting Principal Available Funds;

the Revenue Eligible Investments Amount realised on the preceding Liquidation Date, if any;

any Recoveries (including any purchase price received in relation to the sale of any Defaulted Claims) received
by the Issuer in respect of any Defaulted Claim during the Collection Period immediately preceding such
Calculation Date;

any amount due and payable, although not yet paid, to the Issuer by the Hedging Counterparty under the
Hedging Agreement on the second Business Day before the Payment Date immediately following the relevant
Calculation Date;

any other amount standing to the credit of the Collection Account as at the end of the Collection Period
immediately preceding the relevant Calculation Date, but excluding those amounts constituting Principal
Available Funds; and

any Principal Available Funds which have been allocated in or towards provision of the Interest Available Funds
in accordance with the Pre-Trigger Principal Priority of Payments

Total Interest Available Funds

6.920.728,12

18.800.000,00

.

175.680,84

1.122,17

25.897.531,13



3. Principal Available Funds

| Principal Available Funds |

the Principal Components received by the Issuer in respect of the Loans (other then Defaulted Claims) in the

Aggregate Portfolio during the Collection Period immediately preceding such Calculation Date; >4.299.876,94

Without duplication with (i) above, an amount equal to the Principal Components (other than those relating to
ii) Defaulted Claims) invested in Eligible Investments (if any) during the immediately preceding Collection Period -
from the Collection Account, following liquidation thereof on the preceding Liquidation Date;

ii) the Principal Deficiency Ledger Amount calculated in respect of such Calculation Date; 840.961,03

iV} the amounts actually credited to and/or retained in, on the immediately preceding Payment Date, the
Collection Account under items (i) and (iii) of the Pre-Trigger Principal Priority of Payments, if any; 352,04

payments made to the Issuer by the Originator pursuant to the Warranty and Indemnity Agreement and/or
v) the Master Transfer Agreement during the Collection Period immediately preceding such Calculation Date in -
respect of indemnities or damages for breach of representations or warranties;

any purchase price received by the Issuer in relation to the sale on any Claims (othe than Defaulted Claims)
vi) made in accordance with the Master Transfer Agreement and the Warranty and Indemnity Agreement during 217.730,35
the Collection Period immediately preceding such Calculation Date;

Vi) on the Calculation Date immediately preceding the Cancellation Date the balance standing to the credit of the )
Expenses Account at such dates; and

viii) any Interest Available Funds which have been allocated in or towards provision of the Principal Available )
Funds in accordance with the Pre-Trigger Interest Priority of Payments.

Total Principal Available Funds 55.358.920,36

Total Issuer Available Funds | 81.256.451,49]




Pre-Trigger Interest Priority of Payments

ii)

iv)

vi)

vil)

vii)

i)

x)
xii)

i)

Xiv)

xv)

xvi)

xvii)

i)

Xix)

)

i)

Interest Available Funds

To pay, pari passu and pro rata according to the respective amounts thereof, of any and all outstanding taxes due and payable by the Issuer in relation to this
Securitisation (to the extent that amounts standing to the credit of the Expenses Account are insufficient to pay such costs and tothe extent not already paid by
Santander under the Transaction Documents);

To pay, pari passu and pro rata according to the respective amounts thereof, of:

A) any and all outstanding fees, costs, liabilities and any other expenses to be paid in order to preserve the corporate existence of the Issuer, to maintain it in good
standing, to comply with applicable legislation and to fulfil obligations to third parties incurred in the course of the Issuer's business in relation to this Securitisation
(to the extent that amounts standing to the credit of the expenses account are insufficient to pay such costs and to the extent not paid by Santander under the
Transaction Documents);

B) any and all outstanding fees, costs, expenses and taxes required to be paid in connection with the listing, deposit or ratings of the Notes, or any notice to be
given to the Noteholders or the other parties to the Transaction Documents (to the extent that amounts standing to the credit of the expenses account are
insufficient to pay such costs and to the extent not paid by Santander under the Transaction Documents);

C) any and all outstanding fees, costs and expenses of and all other amounts due and payable to the Representative of the Noteholders or any appointee thereof,
and
D) the amount necessary to replenish the Expenses Account up to the Retention Amount;

To pay, pari passu and pro rata according to the respective amounts thereof, of any and all outstanding fees, costs and expenses of any and all other amounts due
and payable to:

The Paying Agent

The Computation Agent

the Corporate Servicer Provider

the Stichtingen Corporate Services Provider
the Account Bank

the Custodian Bank

the Servicer

Any Other Issuer Creditors

fourth, in or towards satisfaction of any and all outstanding fees, costs and expenses of and all other amounts due and payable to the Servicer pursuant to the terms
of the Servicing Agreement, other than the amounts due to the Servicer in respect of (i) the Servicer's Advance (if any) under the terms of the Servicing Agreement
and (ii) the insurance premiums, if any, advanced by Santander in its capacity as Servicer under the terms of the Servicing Agreement;

to pay to the Hedging Counterparty the amounts due and payable under the Hedging Agreement (including any hedging termination payments upon early
termination of the Hedging Agreement due to the Hedging Counterparty, provided that upon the occurrence of a Hedging Subordination Event the amount applied
under this paragraph in respect of such termination payments shall not exceed the amount of any Net Hedging Replacement Premium);

in or towards satisfaction, pari passu e pro rata, af all amounts of interest due and payable on the Class A Notes;

in or towards reduction of the Class A Notes Principal Deficiency Ledger to zero by crediting such amount to and/or retaining such amount in the Collection
Account

in or towards satisfaction, pro rata and pari passu, of all amounts of interest due and payable on the Class B Notes;

in or towards reduction of the Class B Notes PDL to zero by crediting such amount to and/or retaining such amount in the Collection Account;

following the occurence of a Servicer Report Delivery Failure Event, but only if, on such Payment Date, the Servicer Report Delivery Failure Event is still outstanding,
to credit to or retain in, as the case may be, all amounts to the Collection Account;

in or towards reduction of the Junior Notes PDL to zero by crediting such amount to and/or retaining such amount in the Collection Account;
to credit the Cash Reserve Account with the amount required, if any, such that the Cash Reserve equals to the Target Cash Reserve Amount;

in or towads provision of the Principal Available Funds in an amount equal to the portion of the Principal Available Funds used under item (ii) of the Pre-Trigger
Principal Priority of Payments on the immediately preceding Payment Date or on any previous Payment Date, to the extent that such amount has not already been
fully provided for on the preceding Payment Dates;

in or towards satisfaction of all amounts due and payable to the Subscriber under the terms of the Underwriting Agreement;

to pay to the Hedging Counterparty any hedging termination payments due under the Hedging Agreement other than any amounts payable under item (iii) above;

in or towards satisfaction of all amounts of interest due and payable to the Subordinated Loan Provider under the terms of the Suboridinated Loan Agreement;

in or towards satisfaction of all amounts of principal due and payable to the Subordinated Loan Provider under the terms of the Suboridinated Loan Agreement;

in or towards satisfaction, pro rata and pari passu, according to the respective amounts thereof, of all amounts due and payable to Santander in respect of the
Originator's Claims (if any) under the terms of the Master Transfer Agreement and the Warranty and Indemnity Agreement;
in or towards satisfaction, pro rata and pari passu, according to the respective amounts thereof, of all amounts due and payable to the Servicer in respect of:
A) the Servicer's Advance (if any) under the terms of the Servicing Agreement; and
B) the insurance premiums, if any, advanced by Santander in its capacity as Servicer under  the terms of the Servicing Aareement

in or towards satisfaction, pro rata and pari passu, according to the respective amounts thereof, according to the respective amounts thereof, of any and all
outstanding fees, costs, liabilities and any other expenses to be paid to fulfil obligations to any Other Issuer Creditor incurred in the course of the Issuer's business in
relation to this Securitisation: and

in or towards satisfaction, pro rata and pari passu, of (a) the Junior Notes Interest Amount due and payable on the Junior Notes

Total Payments

Final Balance

3

~
£y
3
n
I

3.804,15

1.372,50

N

500,00
1.830,00

26.734,47

481.978,84

483.418,87

530.376,00

99.932,00

840.961,03

16.062.206,80

7.364.416,46

25.897.531,1

AL L LI



5. Pre-Trigger Principal Priority of Payments

Principal Available Funds | 55.358.920,36]|
i) If a Servicer Report Delivery Failure Event has occured and is still outstanding, to credit all the Principal Available Funds to, or retain in, the Collection Account; [ - ]
i) In or towards provision of the Interest Available Funds, to pay all the amounts due under intems first to (ix) (included) pf the Pre-Trigger Interest Priority of )
Payments, to the extent not paid under such priority of payments due to insufficient of Interest Available Funds;
il During the Revolving Period, in or towards payment to the Originator of the amount due as Purchase Price Amount in respect of the Subsequent Portfolios
purchased under the Master Transfer Agreement and, thereafter, to credit to and/or retain in the reminder of the Principal Available Funds the Collection Account;
a) amounts due as purchase price of new credit pool | - |
b) amounts to be retained in the collection account [ -]
iv) During the Amortising Period, in or towards repayment, pro rata e pari passu, of the Principal Amount Outstanding of the Class A Notes until the Class A Notes are 55.353.144.00
v repaid in full; 333.194,
V) During the Amortising Period, upon repayment in full of the Class A Notes, in or towards repayment, pro rata e pari passu, of the Principal Amount Outstanding of }
the Class B Notes until the class B Notes are repaid in full;
i In or towards satisfaction of all amounts due and payable to the Subscriber under the terms of the Underwriting Agreement, to the extent not paid under item )
Vi (xiv) of the Pre-Trigger Interest Priority of Payments;
i) In or towards satisfaction of all amounts of principal due and payable to the Subordinated Loan Privider under the Subordinated Loan Agreement, to the extent )
under the terms of the Underwriting Agreement, to the extent not paid under item (xiv) of the Pre-Trigger Interest Priority of Payments;
viil) During the Amortising Period, upon repayment in full of the Class A Notes and the Class B Notes, in or towards repayment, pro rata and pari passu, of the )
Principal Amount Outstanding of the Junior Notes until the Principal Amount Outstanding of such Jnuor Notes is equal to 30.000,00 eur;
i) On the Cancellation Date and on any date thereafter, in or towards satisfaction, pro rata and pari passu, of the Principal Amount Outstanding of the Junior Notes )
until such Junior Notes are repaid in full; and
%) Up to, but excluding, the Cancellation Date, in or towards satisfaction, pro rata and pari passu of the Junior Notes Additional Remuneration (if any) due and )
payable on the Junior Notes.

Total Payments | 55.353.144,00]

Final Balance - Amount to be reteined on the collection account l 5.776,36]




6. Trigger Events

[ Non-payment | YES/NO

The Issuer defaults in the payment of any amount of interest due and/or principal due and payable in respect of the Most Senior Class of Notes and such default is not remedied within a
period of five Business Days from the due date thereof; or

Breach of other obligations |

The Issuer defaults in the performance or observance of any of its obligations under or in respect of the Notes or any of the Transaction Documents to which it is a party

Breach of Representation and Warranties by the Issuer |

Any of the representations and warranties given by the Isssuer under any of the Transaction Documents to which it is party is, or proves to have been, incorrect or erroneous in any
material respect when made, unless it has been remedied within fifteen days after the RON ha served notice requiring remedy; or

Insolvency of the Issuer |

An Insolvency Event occurs in respect ot the Issuer; or

Unlawfulness |

It is or will become unlawful for the Issuer to perform or comply with any of its obligations under or in respect of the Notes or any of the Transaction Documents to which it is a party,
when compliance with such obligations is deemed by the RON to be material.



7. Post-Trigger Available Funds

The Post-Trigger Available Funds shall comprise, in respect of any Calculation Date after the service of a
Trigger Notice, the aggregate of the amounts received or recovered by or on behalf of the Issuer or the RON

Total Payments




of Payments

Post-Trigger Available Funds

In or towards satisfaction, pro rata and pari passu, according to the respective amounts thereof, of any and all all outstanding taxes due and payable by the

0 Issuer in relation to this Securitisation;
i) In or towards satisfaction, pro rata and pari passu, according to the respective amounts thereof, of

A) any and all outstabding fees, costs, liabilities and any other expenses to be paid in order to preserve the corporate existence of the Issuer

B) any and all outstabding fees, costs, expenses and taxes required to be paid in connection with the listing;

C) any and all outstanding fees, costs and expenses of and all other amounts due and payable to the RON or any appointee thereof; and

D) the amount necessary to replenish the Expenses Account up to the Retention Amount;

In or towards satisfaction, pro rata and pari passu, according to the respective amounts thereof, of any and all all outstanding fees, costs and expenses of any
i and all other amounts due and payable to the Paying Agent, the Computation Agent, the Corporate Services Provider, the Stichtingen Corporate Services

Provider, the Account Bank, the Custodian Bank, the Servicer and any further Other Issuer Creditors, easch under the Transaction Document to which each of
them is a party;

pay to the Hedging Counterparty the amounts due and payable under the Hedging Agreement (including any hedging termination payments upon early
iv) termination of the Hedging Agreement due to the Hedging Counterparty, provided that upon the occurrence of a Hedging Subordination Event the amount
applied under this paragraph in respect of such termination payments shall not exceed the amount of any Net Hedging Replacement Premium);

fifth, in or towards satisfaction, pro rata and pari passu, of all amounts due and payable in respect of interest (including any interest accrued but unpaid) on the Class A

v) Notes at such date;
vi) sixth, in or towards repayment, pro rata and pari passu, of the Principal Amount Outstanding of the Class A Notes until the Class A Notes are repaid in full;
vii) seventh, upon repayment in full of the Class A Notes, in or towards satisfaction, pro rata and pari passu, of all amounts due and payable in respect of interest

(includina anv interest accrued but unpaid) on the Class B Notes at such date:

viii) eighth, in or towards repayment, pro rata and pari passu, of the Principal Amount Outstanding of the Class B Notes until the Class B Notes are repaid in full;

ninth, upon repayment in full of the Class B Notes, in or towards satisfaction of all amounts due and payable to the Subscriber under the terms of the

() Underwriting Agreement;
® tenth, to pay to the Hedging Counterparty any hedging termination payments due under the Hedging Agreement other than any amounts payable
under item ([iv]) above;
i) eleventh, in or towards satisfaction, pro rata and pari passu, according to the respective amounts thereof, of all amounts due and payable to Santander
in respect of the Originator’s Claims (if any) under the terms of the Master Transfer Agreement and the Warranty and Indemnity Agreement;
(i) twelfth, in or towards satisfaction pro rata and pari passu, according to the respective amounts thereof, of all amounts due and payable to the Servicer in
respect of:
(A) the Servicer’s Advance (if any) under the terms of the Servicing Agreement; and
(B) the insurance premiums, if any, advanced by Santander in its capacity as Servicer under the terms of the
Servicing Adreement:
Siii thirteenth, in or towards satisfaction of all amounts of: interest due and payable to the Subordinated Loan Provider under the terms of the Subordinated
(i) Loan Adreement;
. fourteenth, in or towards satisfaction of all amounts of principal due and payable to the Subordinated Loan Provider under the terms
(xiv) : .
of the Subordinated Loan Aareement:
) fifteenth, in or towards repayment, pro rata and pari passu, of the Principal Amount Outstanding of the Junior Notes until the Principal Amount Outstanding of
xv such Junior Notes is equal to € 30,000;
) sixteenth, on the Post-Trigger Final Redemption Date and on any date thereafter, in or towards repayment, pro rata and pari passu,

of the Principal Amount Outstanding of the Junior Notes until the Junior Notes are redeemed in full; and

seventeenth, up to, but excluding, the Post-Trigger Final Redemption Date, in or towards satisfaction, pro rata and pari passu, of the Junior Notes Interest
(xvi) Amount (if any) due and payable on the Junior Notes,

Total Payments

Final Balance

IO

UL



9. Principal Deficiency Ledger

if)

ii)

Principal Deficiency Ledger

To the Junior Notes PDL so long as, and to the extent that, the debit balance of the Junior Notes PDL is less than or equal to the Principal Amount Outstanding on the Junior
Notes;

To the Class B Notes PDL so long as, and to the extent that, the debit balance of the Class B Notes PDL is less than or equal to the Principal Amount Outstanding on the Class B
Notes and;

To the Class A Notes PDL so long as, and to the extent that, the debit balance of the Class Anotes PDL is less than or equal to the Principal Amount Outstanding on the Class A
Notes.

Total Payments

840.961,03

840.961,03




10. Target Cash Reserve amount

TARGET CASH RESERVE

The lower of:
(a) 18.800.000,00 eur; and

18.800.000,00 |

16.062.206,80

(b) The greater of:

(i) 3.760.000,00 eur 3.760.000,00

(i) 5% of the aggregate Principal Amount Outstanding of the Notes as at such Payment Date (following payments under the Notes to

be made on such Payment Date) 16.062.206,80

Provided that:
(A notwithstanding the formula above, the Target Cash Reserve Amount may not be reduced unless the following cumulative consitions are met:
(i) on the Payment Date on which the reduction will become effective, the Cash Reserve equals or exceeds the Target Cash Reserve Amount as at the relevant Payment Date
(i) the PDL are either zero or have to been reduced to zero
(iii) the Arrear Ratio for the immediately preceding Collection Perido is equal to, or lower than, 4%
(iv) at least 6 months have elapsed since Issue Date
(v) the Revolving Period is already terminated

(B) on the Calculation Date immediately following the Payment Date on which the Rated notes wil be redeemed in full, the Target Cash Amount will be reduced to zero

CASH RESERVE

Amount set aside as Cash reserve on previous IPD 18.800.000,00

Amount necessary to reach the Target Cash reserve Amount :l
Amount set aside as Cash reserve after present IPD 16.062.206,80



11. The Notes

Payments done

Before payments

Payments due

After payments

ISIN CODE —
Principal Amount Outstanding Unpaid interest Principal Interest Principal Interest P”gf:?s atla:;?::nt Unpaid interest Pool Factor
Class A notes 170005026163 271.397.280,00 - 55.353.144,00 530.376,00 55.353.144,00 530.376,00 216.044.136,00 - 0,3340200000
Class B notes 170005026189 30.100.000,00 - - 99.932,00 - 99.932,00 30.100.000,00 - 1,0000000000
Class JUNIOR Notes | IT0005026197 75.100.000,00 - - 7.364.416,46 - 7.364.416,46 75.100.000,00 - 1,0000000000
Total 376.597.280,00 - 55.353.144,00 7.994.724,46 55.353.144,00 7.994.724,46 321.244.136,00 -
Principal A“?°”"‘ Spread Interest Rate Interest rate per Days Interest Accrued
Outstandina annum
Class A notes 271.397.280,00 1,100 |- 0,329 0,771 92 530.376,00
Class B notes 30.100.000,00 - 1,300 1,300 92 99.932,00
Class JUNIOR Notes 75.100.000,00 - -
Interest Period from [ 20/06/2017
to [ 20/09/2017




12. The Portfolio

PORTFOLIO OUTSTANDING

Outstanding Balance at the Previous Valuation Date 384.676.934,14
Transaction of 2014-1 issued

Principal Amounts due (except from Defaulted Loans and Prepaid Capital) during the Reference 45.595.743,35
Amounts received in relation to the Transfer Agreement and Warranty & Indemnity Agreement 217.730,35
Outstanding Balance of the Prepaid Loans for the Reference Period 8.441.695,16
Outstanding Balance of the Defaulted Loans for the Reference Period 840.961,03
Portfolio Outstanding Balance at the current Valuation Date 329.962.744,03

** Repurchased Loans Outstanding Balance (as of the Transfer Agreement and Warranty & Indemnity Agreement)



13. Payments in Arrear (N° of instalments)

Matured & Paid Principal Interest Total
1 instalment 84.974,59 12.651,97 97.626,56
2 instalments 94.864,46 14.458,46 109.322,92
3 instalments 100.939,13 16.983,30 117.922,43
4 instalments 64.285,12 10.006,82 74.291,94
5 instalments 106.432,51 18.925,39 125.357,90
Oustanding Total
1 instalment 892.543,39 114.131,18 1.006.674,57
2 instalments 642.985,84 79.555,52 722.541,36
3 instalments 556.665,43 71.297,17 627.962,60
4 instalments 242.922,54 26.471,94 269.394,48
5 instalments 397.220,26 51.833,82 449.054,08




14. Defaulted Loans

Defaulted Loans

Defaulted Loans Outstanding Balance for the reference Period 840.961,03
Defaulted Loans Outstanding Balance for the reference Period sold to third parties -
Recoveries on Defaulted Loans for the Reference Period 175.680,84

"Crediti in Sofferenza" 8.149.915,83




